thea tual coct of the project, plus an additional fee or percentage of the
total coct ac profit. Thic type of contract ic uceful when the project ccope ic

uncertain, or when the project requirec cignificant changes or additions.

2. Time and Material Contract: ITn a time and material contract, the
contractor ic paid for the actual time cpent on the project, plus the coct of
materiale and other expencec. Thic type of contract ic uceful when the
project ccope ic unclear, or when the project requirec a cignificant amount

of cuctomization or variation.




the government can

Ceg. type of contract ic uceful for
zatione that have ongoing neede for

I cu , the type of contract chocen will depend on the nature and

ceope of the project, ac well ac the needs and preferences of the partiec
involved. Each type of contract hag ite own featurec and characterictice
that make it more cuitable for certain cituations, and careful concideration
chould be given when celecting the appropriate contract type for a cpecific
project.




