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COnch.C)ﬁon and Qar\ﬂincj Qr'\c'ma ave two era‘\”ch\QG Commonly employed in
uwban aveas to manaﬁe ea<€ic COnchQ‘Ho\n Ond promote e€<Cicient vse of
limited ?a\rk‘mcﬁ 500ceS. Heve's a Short wote 2X\Qining these concepts.

COn3Q9+iOn Pv\cinc_:y.

CongeStion pricing 6 O wmechGniom Used to wmanage tvafic conaestion boy
chawj'mrj drivevs a €ee €ovr a\r'\\fmcﬁ W cevtain aveas ov dU\r'mcj peak houvs.
The 300\ S to di%oUrafﬁQ Unn@cessavy vehicle Teps ond Shi<t tvave)
behavier towavds atevnative wodes o€ Transportation ov 1055 ComﬁQQﬂ"Qd
tiwes. C.OnﬂQQﬂOn ?ﬂc'mﬁ aimS Yo veduce tva<€ic COnﬁQGﬂOn, wpvove aiv
auality, and enhance the overall efficiency of the transportation system.
The £ee can be implamented theough tolls, @lectvonic voad gricing Systews,
or 2002-05ed Chavaes. Revenle aenevated vom conaestion ricing can be
wnvested n public trawnsgortation, wvrasteuctuve wmevovewments, or other
\mo\o'\\'\‘\"\., SolUtionsS.

Pa\r\’-incj Pr'\c'\nfﬁz

Parkinﬂ ?ricincf) Voles chawjmﬁ €eeos €ov ?Ov‘éincj wn ovdev Yo QnCoUw'ac_J)Q.
ef€icient Use of limited eavking 5paCeS Ond veduce the dewmand o on-
Steeet ?Ov\i’mcﬁ. The Qr'\c'mcj Stvuctuve can vavy, 'mc.\ud'mfj hourly vates,
Time-based gavmits, or difevential ericing based on the location and
dewmand €ov pavking. The objectives of gavking ericing include veducing
+vea€<€ic Comj@.@ﬂo\n cavsed b\i dvivevs C'wc\'mﬁ wn seavch o ?kain%,
?\m\moﬂnﬁ the vse of public tvanspovrtation, Ond CVQO*‘incj tTuvnover in



pavking 500ces o benefit businesses. Revenve genevated {rom pavking
£ees can be used to improve pavking inkrastvucture, fund gublic transit,
ov Suppovt local nitiatives.

Both C.oncjeé‘\"ion pricing and Qav\iin3 pricing oRevate on the princigle of
dewmond \anQcﬁQ\an‘h a'\m'\n3 o wkluence tvavel behavior and allecate
@50Urces wmove eKiciently. By pricing These limited vesources, these
strateqies dim to stvike a balance between supely dnd dewdnd, discouvaae
Unn@CeS5avY driving, Ond @ncouvag the Use o€ altevrnative wodes o€
teansportation. Additionally, they can provide A Souvce of vevenue that
can be veinvested wn transportation mfvastvuctuve and sevvices to
Lurther 2nhance wmobility and veduce Conch_G‘\'io\n w Urlban aveas. Howevev,
effective implementation veouives caveful planning, stakeholdev
QnﬂarﬁQ_\anﬂ", Ond ConSidevation o€ pot@ntial wmpacts on equity, OCCQ%'\\D'\\'\#\.‘,
Ond tranSportation altevnatives €o¢ Vavious Usey 3~roUQQ.



